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---------,

Even though the statute of limitations for assessing tax has expired for the year in question, you will 
need to examine the TEFRA partnership for the barred year before you can disallow a partner’s net 
operating loss carryforward that resulted from a partnership or affected item in the barred year. The 
Fears case that is cited below involved a TEFRA partnership. Please call me if you have any questions.
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